
BOD Mtg 12-16-05    1

 
MINUTES OF THE MEETING OF 

THE GOVERNING BOARD 
OF THE COLORADO COUNTY OFFICIALS AND 

EMPLOYEES RETIREMENT ASSOCIATION 
 
 
The Monthly Meeting of the Governing Board of the Colorado County Officials and 
Employees Retirement Association was held on the 16th day of December 2005 at the 
Offices of the Association. 
 
 The following were present at the Meeting: 
 
 Mark Paschall, Chairman 
 Scott Vargo, Board Member 
 Tobe Allumbaugh, Board Member 

Jerry Allen, Board Member 
Jeff Shrader, Board Member 
Jacob Kuijper, Executive Director 
Tim Mullen, Chief Financial Officer 
 
Mark Paschall presided over the meeting and Susan Hofmann acted as 
Secretary thereof. 
 
Modifications were made to the Agenda by Board Members. 

 
Tobe Allumbaugh made a Motion to approve the Minutes of November 18, 2005.  
The Motion was seconded by Jeff Shrader and the Motion was passed 
unanimously. 
 
Tobe Allumbaugh made a Motion to approve the Minutes of December 2, 2005.  
The Motion was seconded by Jeff Shrader and the Motion was passed 
unanimously. 
 

Next, the Executive Director discussed the current fees charged to Participants.   After a 
lengthy discussion, the Board decided to adhere to the current fee schedule of the 
greater of $28 or 25BPS. 
 
 After discussion by the Board, Section 5.4 of the Plan shall be amended in the First 
Amendment to the Retirement Plan and Trust Agreement (Amended and Restated 
Effective as of July 1, 2004) to read in full as follows: 
 

5.4 FORFEITURES.  The difference between a Participant’s total 
nonforfeitable vested balance in his Accounts and the Participant’s total 
account balance for his Accounts is the Participants non-vested account 
balance.  A Participant who terminates employment with the Participating 
Employer by reason of dismissal, resignation or otherwise, will forfeit the 
non-vested account balance as of the last day of the Plan Month in which 
employment was terminated, resulting in a “forfeiture.”  All Forfeitures 
hereunder shall be transferred to the Forfeitures Accounts.  
Notwithstanding the foregoing, no amount of a Participant’s Accounts 
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shall be forfeitured if such Participant is employed with the same 
Participating Employer within thirty (30) days following his termination of 
service with the Participating Employer.  A Motion to adopt the foregoing 
was made by Tobe Allumbaugh and the Motion was seconded by Scott 
Vargo and the Motion was unanimous. 

 
Next, a review of expenses was held.  It was noted the IRS allowable mileage rate will 
be lowered to $0.445 after the 1st of the year. 
 
Tim Mullen, CCOERA’s Chief Financial Officer discussed the 3rd quarter financial 
statements for the period ended September 30, 2005. 
 
Next, a discussion on the CCI Conference was held and kudos were extended to the 
Client Services staff for their efforts there. 
 
Board Member Shrader was next on the Agenda and led a discussion on Defined 
Benefit plans and the status of Jefferson County’s analysis.  The Board requested that 
the Executive Director send a letter to Jefferson County expressing CCOERA’s 
willingness to research and investigate the benefits of offering a Defined Benefit Plan to 
all members. 
 
Next, Janet Allard and Sandy Shoemaker of EKS&H joined the meeting for a review of 
their recent Audit for the one year ended June 30, 2005.  There were no issues or 
variances to report to the Board.  As soon as final copies have been printed, the annual 
audit will be posted on the CCOERA website. 
 
Board Goals were briefly discussed with a further discussion to be held at the February 
2006 meeting.  It was requested that Great West be present at the February meeting to 
discuss retiree health benefits/options. 
 
2006 Board Meetings were scheduled and Board Teleconference Meetings will be held 
as needed. 
 
Joanne Green, CCOERA’s Lobbyist joined the meeting to discuss legislative issues. 
 
Association Attorney Ed Krisor joined the meeting by telephone @11:30 a.m. 
 

After discussion, a Motion was made by Tobe Allumbaugh and was seconded by 
Scott Vargo to allow GWRS to move the Harrisdirect self-directed accounts to 
Charles Schwab at no cost to Participants or CCOERA.  The Motion was passed 
unanimously. 

 
The 2006 Board meeting calendar was discussed, set and the Board Members selected 
January 20, 2006 for the next meeting via a conference call. 
 
There being no further business, the meeting was adjourned. 
      
 


