
 

CRA 401(a) Default Investment Policy 
 
Your employer will automatically enroll you into the Colorado Retirement Association 401(a) retirement plan when 
you have met the eligibility criteria set by your employer. The 401(a) retirement plan is a defined contribution plan 
and you are responsible for personally selecting your investments.  
 
Your contribution and your employer's matching contribution will be automatically invested (defaulted based upon 
your age) into CRA's target date portfolios (defaulted based upon your age) if you fail to make a conscious 
investment selection in the 401(a) retirement plan by not completing and signing the Enrollment Application form 
available through your employer.  
 
You may change your investments or particular allocation at any time either through cra-online.org by logging into 
your account or by calling 800.352.0313. 
 
What are target date portfolios? 
Extensive details about CRA target date portfolios is available at cra-online.org.  
 
TDPs are professionally designed to simplify investing by providing a convenient “cruise-control” alternative based 
on the current age of the employee participant and their anticipated retirement year.  
 
The date in a target date portfolio's name is the approximate date when investors are expected to start withdrawing 
their money (generally assumed to be at age 65). Following conventional retirement savings wisdom, target date 
portfolios for professionals in their early to mid-career are designed to grow savings, whereas the target date 
portfolios become more conservative the closer you get to retirement in order to reduce exposure to the risk of 
your investments losing money. It also manages the glide path after retirement to help meet ongoing income needs. 
The principal value of the funds is not guaranteed at any time, including on the target date. 
 
These portfolios are created by CRA’s investment advisor, Innovest Portfolio Solutions, with oversight from CRA’s 
Board of Directors. The portfolios allocate assets and invest in securities believed to offer attractive risk and reward 
characteristics to meet the goals and objectives of each portfolio. 
 
CRA target date portfolio advantages 
• Age-based investment strategy designed to help you maximize your retirement savings potential over the 

course of your working years 
• Diversification across different asset classes through a single investment path 
• Continuous rebalancing and performance monitoring 
• Automatic adjustment as you get older and near retirement age 
 
In addition to your age or retirement date, you should consider other factors, including your risk tolerance, personal circumstances and complete financial 
situation. Please consult with your financial planner or investment advisor as needed. Please consider the investment objectives, risks, fees and expenses 
carefully before investing. Additional disclosure documents can be obtained from your registered representative or the CRA website. Please read them 
carefully before investing. 
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